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Highlights  
 

Edjudina Gold Project (Option to Acquire 100%) 
 

¶ Maiden drill program confirms a major new high grade, shallow (to surface) gold discovery 
named the Neta Lodes Prospect, part of the Edjudina Gold Project in the heart of the Eastern 
Goldfields of Western Australia 
 

¶ GIB drill intersections at the new óNeta Lodesô discovery include (in grams per tonne Au): 
36m at 3.97g/t  from  4m   (GAC 13) 
18m at 3.10g/t  from 28m   (GAC 11) 
24m at 1.44g/t  from surface   (GAC 08) 

 

¶ The mineralisation is open to the north, south and at depth 
 

¶ Brokers and investors site visit to Edjudina post Diggers and Dealers Conference 
 

¶ Phase 2 drilling campaign to commence in first week of November targeting northerly 
extensions of the Neta Lodes discovery under calcrete cover and depth extensions to the 
known mineralisation 

 
Ellendale Diamond Project (GIB 100%) 

 

¶ GIB Exploration and Prospecting Licenses over the original Ellendale Diamond Mining lease 
area granted 

 

 

Jim Richards and 
GIB geologist 
Michael Denny 
examine drill chips at 
the Neta Lodes gold 
discovery on the 
Edjudina Gold 
Project 
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1.0 Edjudina Gold Project      GIB Option to Acquire 100% 
 
During the quarter, GIB commenced its maiden drill program at the Edjudina Gold Project 
(E31/1179; GIB Option1 to purchase 100%) located in the heart of the Eastern Goldfields of WA.  
 
This campaign resulted in a major new shallow gold discovery named Neta Lodes. Drill results 
were announced subsequent to the end of the quarter and include: 
 

¶ GIB drill intersections at the new óNeta Lodesô discovery include (in grams per tonne Au): 
36m at 3.97g/t  from  4m   (GAC 13) 
18m at 3.10g/t  from 28m   (GAC 11) 
24m at 1.44g/t  from surface   (GAC 08) 
  8m at 2.91g/t  from 26m   (GAC 03) 
14m at 1.20g/t  from  1m   (GAC 06) 
21m at 1.74g/t  from 38m   (GAC 14) 
18m at 1.15g/t  from 25m   (GAC 09) 

 

¶ The mineralisation is open to the north, south and at depth, further drilling is planned 
 

¶ The mineralisation is hosted in a soft and friable argillic and hematite/limonite altered 
phyllite, no sulphides were observed 
 

¶ Base of oxidation at Neta Lodes is 50 to 60m TVD 
 
Figure 1: Edjudina Gold Project ï Location Map 
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Figure 2: Edjudina Gold Project ï Drilled Prospects Location Map  

 
 

1.1 Neta Lodes Discovery - Geology and Mineralisation 
 

The new Neta Lodes gold discovery is centered on a series of lodes mainly to the west of the 
historic Neta mineshaft. These lodes are named the Lasker; Anand; Carlsen; Fischer; Smyslov; 
Petrosian and Tal Lodes, after former World Chess Champions.  
 

This newly discovered lode mineralisation is named the óNeta Lodesô and is markedly different from 
the material reportedly mined at the historic underground Neta gold mine and also as reported from 
workings on the rest of the Edjudina Line, which was a series of high grade quartz boudins with 
minor gangue mineralisation2.  
 

The Neta Lodes mineralisation is hosted in phyllite with strong argillic-hematite-limonite alteration, 
there is minor quartz veining and silica flooding. The material is predominantly highly fissile and 
can be easily broken up in the hand. Despite the strong alteration, the original phyllitic texture often 
remains and the mineralisation appears to be a replacement style of the calcareous (and in parts 
carbonaceous?) phyllite, with rare overprinted quartz veining.   
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Figure 3: Plan view of the new óNeta Lodesô gold discovery at Edjudina 
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Photo 1 was taken in an old-timers pit and illustrates the mineralisation style. In these and other 
nearby workings, the dip is sub-vertical. Pits such as these at Neta were most helpful in evaluating 
the prospectivity of the area for drill targeting. 
 

 

Photo 1:  
 
Neta Lodes 
 
Channel sample in 
old timers pit 
assayed 1 metre at 
5.95g/t 
 
Note the strong 
argillic/limonite 
alteration 
 
This is the up dip 
extension of the 
Carlsen Lode 
 

 
Figure 4: Neta Lodes ï Section C-Cô GAC 13 to 15 

  


